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THE UNITED STATES DISTRICT COURT

DISTRICT OF UTAH

MARK COMBS, VLAD IACOB, and| case No. 2:22-cv-00642-DBB-JCB
BENJAMIN NORTHEY, Individually and on
Behalf of All Others Similarly Situated,

Plaintiffs, Assigned Judge: Hon. David Barlow

Referred Magistrate Judge: Jared C. Bennett
V.

SAFEMOON LLC, SAFEMOON US, LLC,
SAFEMOON CONNECT, LLC, TANO LLC,
SAFEMOON LTD, SAFEMOON
PROTOCOL LTD, SAFEMOON MEDIA
GROUP LTD, BRADEN JOHN KARONY,
JACK HAINES-DAVIES, HENRY “HANK?”
WYATT, JAKE PAUL, KYLE NAGY,
DeANDRE CORTEZ WAY, BEN PHILLIPS,
MILES PARKS McCOLLUM, THOMAS
SMITH and DANIEL M. KEEM,

Defendants

SUMMARY NOTICE OF PENDENCY AND PROPOSED SETTLEMENT
OF CLASS ACTION

TO: ALL PERSONS AND ENTITIES THAT PURCHASED SAFEMOON (SFM)
TOKENS FROM MARCH 8§, 2021 THROUGH NOVEMBER 1, 2023

THIS NOTICE WAS AUTHORIZED BY THE COURT. IT IS NOT A LAWYER
SOLICITATION. PLEASE READ THIS NOTICE CAREFULLY AND IN ITS
ENTIRETY.

YOU ARE HEREBY NOTIFIED, pursuant to an Order of the United States District Court
for the District of Utah, that a hearing will be held on , 2025, at , before the Honorable
David Barlow, United States District Judge, at the United States District Court for the District of
Utah, Orrin G. Hatch United States Courthouse, 351 South West Temple, Rm. 10.420, Salt Lake
City, Utah 84101, for the purpose of determining: (1) whether the proposed Settlement of the
above-captioned Action, as set forth in the settlement agreement reached between the Lead
Plaintiffs Mark Combs, Vlad lacob, and Benjamin Northey, on behalf of themselves and the Class
and Defendant Jake Paul, consisting of a payment of Two Hundred Thousand Dollars ($200,000)




Case 2:22-cv-00642-DBB-JCB  Document 224-2  Filed 04/08/26 PagelD.2279 Page
60 of 74

in cash, should be approved as fair, reasonable, and adequate to the Members of the Class; (2)
whether the release by Class Members of claims as set forth in the Stipulation and Agreement of
Settlement and Release (the “Stipulation™) should be authorized; (3) whether the application by
Lead Counsel for an award of attorneys’ fees and expenses and any award to the Lead Plaintiffs
should be approved; and (4) whether the Judgment, in the form attached to the Stipulation, should
be entered. The Court may change the date of the Settlement Hearing without providing another
notice. You do NOT need to attend the Settlement Hearing in order to receive a distribution from
the Net Settlement Fund.

IF YOU PURCHASED SAFEMOON FROM MARCH 8, 2021 THROUGH NOVEMBER
1, 2023, YOUR RIGHTS WILL BE AFFECTED BY THE SETTLEMENT OF THIS
LITIGATION.

To share in the distribution of the Net Settlement Fund, you must establish your rights by
submitting a Proof of Claim and Release Form (“Proof of Claim”) by mail (postmarked no later
than , 2026), or electronically at the following  website:
www.SafeMoonSettlement.com, or by email at the following email address:
info@safemoonsettlement.com, no later than , 2026. Your failure to submit your
Proof of Claim by , 2026, will subject your claim to possible rejection and may
preclude you from receiving any of the recovery in connection with the Settlement of this Action.
If you are a member of the Class and do not request exclusion, you will be bound by the Settlement
and any judgment and release entered in the Action, including, but not limited to, the Judgment,
whether or not you submit a Proof of Claim. Lead Counsel represents you and other Members of
the Class. If you want to be represented by your own lawyer, you may hire one at your own
expense.

If you have not received a copy of the Notice, which more completely describes the
Settlement and your rights thereunder (including your right to object to the Settlement or exclude
yourself from the Class), you may obtain these documents, as well as a copy of the Stipulation
(which, among other things, contains definitions for the defined terms used in this Summary
Notice) and other Settlement documents, online at www.SafemoonSettlement.com, or by writing
to, emailing, or calling:

Safemoon Settlement
Claims Administrator
c/o Stretto Inc.
PO BOX -
Address
info@safemoonsettlement.com

Inquiries may also be made to a representative of Lead Counsel at:
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SCOTT+SCOTT ATTORNEYS AT LAW LLP
John T. Jasnoch
600 W. Broadway, Suite 3300
San Diego, CA 92101
Telephone: 619-233-4565
Facsimile: 619-233-0508
jjasnoch@scott-scott.com

Inquiries should NOT be directed to the Court, or the Clerk of the Court.

IF YOU DESIRE TO BE EXCLUDED FROM THE CLASS AND THE SETTLEMENT,
YOU MUST SUBMIT A REQUEST FOR EXCLUSION SUCH THAT IT IS POSTMARKED
NO LATER THAN , 2026, IN THE MANNER AND FORM EXPLAINED IN THE
NOTICE. ALL MEMBERS OF THE CLASS WHO HAVE NOT REQUESTED EXCLUSION
FROM THE CLASS WILL BE BOUND BY THE SETTLEMENT ENTERED IN THE ACTION.

IF YOU ARE A CLASS MEMBER, YOU HAVE THE RIGHT TO OBJECT TO THE
SETTLEMENT, THE REQUEST BY LEAD COUNSEL FOR AN AWARD OF ATTORNEYS’
FEES, COSTS, AND EXPENSES, AND/OR THE APPLICATION FOR AN AWARD TO THE
LEAD PLAINTIFFS FOR THEIR TIME AND EXPENSES. ANY WRITTEN OBJECTIONS
MUST BE SENT TO THE COURT POSTMARKED NO LATER THAN , 2026,
IN THE MANNER AND FORM EXPLAINED IN THE NOTICE. IF YOU FAIL TO OBJECT
IN THE MANNER AND FORM EXPLAINED IN THE NOTICE, YOU WILL BE DEEMED TO
HAVE WAIVED ANY OBJECTION AND WILL NOT BE ABLE TO APPEAR SEPARATELY
AT THE SETTLEMENT HEARING OR MAKE ANY OBJECTION TO THE SETTLEMENT,
THE REQUEST BY LEAD COUNSEL FOR AN AWARD OF ATTORNEYS’ FEES, COSTS,
AND EXPENSES, AND/OR THE APPLICATION FOR AN AWARD TO THE LEAD
PLAINTIFFS FOR THEIR TIME AND EXPENSES.

DATED: , 2026 BY ORDER OF THE UNITED STATES
DISTRICT COURT FOR THE DISTRICT
OF UTAH




